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Global Inflation Publication 
  

Global Inflation Surges Above Pre-GFC High 

 
• Inflationary pressures continue to remain elevated in most of the developed and emerging market 

economies, mostly driven by the surge in energy and food prices. 

• Some EM central banks have hinted market that the surge in inflation risks will prolong the tightening 

cycle in order to ease the selling pressure on the currency, especially in the CEE region. 

• Global inflation rate surged to 5.6% in February (based on the inflation rate of 70 DM and EM 

countries), exceeding its pre-GFC high of 5.3%. 

• In the second page, we publish a global inflation heatmap to see if inflation has been accelerating 

or decelerating in the past 3 and 6 months. 

• Interestingly, inflationary pressures, which have remained low or have been easing in most of the 

Asian/ SE Asian economies, have started to rise in recent months. 

• As of February 2022, inflation was ‘decelerating’ in China, Vietnam, Philippines, Taiwan and 

Malaysia. 

 

 

Source: Bloomberg/MNI 
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This table shows the annual inflation for each country and looks at the 3 and 6-month change to 

see if the inflation rate has been accelerating or decelerating in every country. 

 

 

Source: Bloomberg/MNI 


